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MTUfR UftDjfcT 3ttr «(T4 
( m(wR+ ftfa ) (lt#sUT ) fapuw, 2001 

1KT. 3fT. 69( 3T).— SfR^jR 3?R RRm sfR, *TTTcfR srf^ffT 3?R 

RRh^ Ri RRfRTH, 1992 (1992 15) # ETRT 30 Rt ^-SfTCT (1) 5PT ^rf 

yiRrlR ef* sRR |ir UrK&KI RnRlRd «FTT?TT I, 3FlR - 


i (i) RR^rR ^ *mRR srf?^Rr 3fK RRttt Ri (MKwt^ RRr) 

(wfUlH) RR^T, 2001 ^WT ^TT *T%HT I 
(2) % <MMd R # STfrT #R I 


n ?rmffa yf^jR afR RRprt yR (mkwR+ RRr) RR^nr, 1996 R ;- 

(^) 3TTCft aig^ft t, (1) 3, W (V) # afk (2) 3H-W (1) 

R 'W % Rot, "cfRr yR^iRrT R*tt \ 

(h) w (5) % R^iRrfe 3R-*5 itRct RR stRR, arRR - 
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" (6) HPfaffa Mcff % dHT qfOTTf^T ftocT: sntod tojto 

to aW to HPfcto f^Trff f W tof%£ to ^ %t toft 

(7) toto toM ff *W totof 3?HW tojto 3d toto 
^ *8m %t fef toto % 15% % 3Tte to to to ^ifaafl % 

15% ft w ton tot to'^jfto an to am tot toto 
ftofcrf % w ftoto to % j^4Rh fto tom" 

(2) to aifg^t %, ^ (0) % to, Rj-Mfaffad yftoffa f^rr toto r mfo: 

to) tor fnfatoi qr $m stoja wt to; to aw tot toato 
toraf f ftoto +nito %tonTnto#tof, toam tot 
tosto fa^Tcft aw toto ftfcT ^ Sl^R tojcT *m %t UWW to 
% to toto to iq snto ton ton i" 

(3) wtof %, W 3 %, W-W (iii) % to ftoftocT towtor 

to ton ton > 

"(iii) pm % ftoam(nf) % nto w % ton snjnto? ftotot % 
ntoa ana ?jm am w nn^ to ton i ftonrn %t arnntor 
tot pw totm to to to aw to toato ftomt a ftofto 
martor % to tom m sp % mr n tot nwan an tor n tor nr " 

[TO Tf. 'TT#T4i/W^/2186l/01 ] 


xir ffenrcn .•— 

(1) ijp faftor, attornr (nwnto fto) totor, 1996, mto 9 ftorwx, 1996% 

nTOT % TTWn, W n, WZ 3(ii) % y+lftld p\3TT. H. 865(3?), dlto 6 ftodT, 
1996% tod to |3TT sn I 

(2) amton (qmnfto to) ftom, 1996 cramon - 

(a) is ton, 1997 %t antonr (nwnto to) (nton) ftom, 1997, anan. a, 
327 ( 3 ?), aw 

(^) 12 ntot, 1998 %t Hmto (nwnto to) (torn) ftonm, 1998 , 
an. 3 n.n .32 ( 3 ?), aw 
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(it) 8 fow , 1999 ^ Rrft) (wTsft) f ^ m } 1999, ^t.^t. 

^t. 1223 (ar), 5TCT 


(*r) 14 2000 wf^t (ttcftR^ f^r) (wftFT) f%f^nr, 2000, TT.®fT. 

¥.235 (3T), STCT 

( 5 ) 22 vi, 2000 (Ml2wR^ RtfR) (|¥¥ ¥¥(¥¥) fafSftPT, 2000, ¥4.¥T. 

¥.484 (ar), STTT 

¥¥rRrcT g¥T ¥T I 

SECURITIES AND EXCHANGE BOARD OF INDIA 
NOTIFICATION 
Mumbai, the 23rd January, 2001 
Securities and Exchange Board of India 
(Mutual Funds) (Amendment) Regulations, 2001 

s.o. 69(E).— In exercise of the powers conferred by sub - section (1) of Section 30 
of the Securities and Exchange Board of Ind(a Act, 1992 (15 of 1992), the* 
Securities and Exchange Board of India hereby makes the following regulations, 
namely: - 


I. (1) These regulations may be called the Securities and Exchange Board of India 
(Mutual funds) (Amendment) Regulations, 2001. 

(2) They shall come Into force on the date of their publication In the official 
Gazette. 


II. In the Securities and Exchange Board of India (Mutual funds) Regulations 
1996:- 

(a) In Eighth Schedule, in clause (1), in sub - clauses (v) and In clause (2) 
sub - clause (i) for the word, "sixty", the word, "thirty" shall be 
substituted. 


(b) After clause (5), the following clauses shall be inserted, namely: - 

" clause (6) Thinly traded securities as defined in the guidelines shall be 
valued in the manner as specified in the guidelines issued by the Board 

clause (7) The aggregate value of Illiquid securities as defined in the 
guidelines shall not exceed 15% of the total assets of the scheme and any 
illiquid securities held above 15% of the total assets shall be valued In the 
manner as specified in the guidelines issued by Board" 
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(2) In Ninth Schedule, for clause (g), the following shall be substituted, namely: 

"(g) Where income receivable on investments has accrued but has not been 
received for the period specified In the guidelines issued by the Board, 
provision shall be made by debiting to the revenue account the income so 
accrued in the manner specified by guidelines Issued by the Board" 

(3) In Eleventh schedule, in clause 3, for sub - clause (III) the following shall be 
substituted namely; - 

"(111) The Balance Sheet shall disclose under each type of Investment(s) the 
aggregate carrying value and market value of non-performing investments. 
An investment shall be regarded as non - performing If it has provided no 
returns In the form of dividend or interest for a period specified in the 
guidelines issued by the Board" 


[F. No SEBI/LE/21861/01] 
D. R MEHTA, Chairman 


Foot notes; 

1. The principal regulation, SEBI (Mutual Funds) Regulations, 1996 was issued 
under S.O. No. 865(E) dated December 6, 1996 published in the Gazette of 
India, Part II, Section 3(H), dated December 9, 1996. 

2. SEBI (Mutual Funds) Regulations, 1996 was subsequently amended- 

(a) on April 15, 1997 by SEBI (Mutual Funds) (Amendment) Regulations, 

1997 vide S.O. No. 327 (E). 

(b) on January 12, 1998 by SEBI (Mutual Funds) (Amendment) Regulations, 

1998 vide S.O. No. 32 (E). 

(c) on December 8, 1999 by SEBI (Mutual Funds) (Amendment) Regulations, 

1999 vide S.O. No. 1223 (E). 

(d) on March 14, 2000 by SEBI (Mutual Funds) (Amendment) Regulations, 

2000 vide S.O. No. 235 (E). 

(e) on May 22, 2000 by SEBI (Mutual Funds) (Second Amendment) 
Regulations, 2000 vide S.O. No. 484 (E). 
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